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Investor group to purchase a stake in BroadStreet
Partners

The acquisition will support the company's co-ownership model

Insurance News

By Josh Recamara

Apr 11, 2025 / Share

BroadStreet Partners, a North American insurance brokerage, has announced that
an investor group led by Ethos Capital, British Columbia Investment Management
Corporation (BCI), and White Mountains Insurance Group will acquire a stake in
the company.  
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Ontario Teachers' Pension Plan will retain a significant co-control stake and
continue to operate in partnership with the Ethos-led group. 

BroadStreet specializes in middle-market commercial and personal property and
casualty insurance as well as employee benefits. It provides independent insurance
agencies with resources, tools, and expertise to drive growth and to improve agency
performance. 

The company operates under a co-ownership model, where more than 800
employees own equity in their local core agencies. This model aligns BroadStreet’s
interests with those of its core agency partners.  
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The partnership with Ethos and its co-investors is expected to support
BroadStreet’s long-term goals, including investment in technology and digital
transformation, according to the company.  

“BroadStreet is well-positioned as the partner of choice for entrepreneurs looking
for new growth opportunities,” said Mike O’Connor, CEO of BroadStreet. “Our co-
ownership model and strategy support our Core Agency Partners as they scale their
businesses.” 

Rick Miley, founder and board member of BroadStreet, added that the
collaboration will bring “valuable expertise” that will positively affect the
company’s core agency partners. 

Ethos Capital focuses on investing in companies with established business models
and management teams that are ready for accelerated growth. Managing partner
Brent Stone said that BroadStreet has developed a differentiated business model
and that they are looking forward to partnering with the BroadStreet team. 

AD

https://ad.doubleclick.net/pcs/click?xai=AKAOjsvc2U7JZ4FPwIrULxRRefAgT4R5SL_YYMSkvJXWDFpBEUra_5ZGLxIVNwKB47-159TNn0h1JQ1GwMuc1Mm4lFIj642zOqkf-t1RKEZ4Yv35-PqkOxNJiJFFYr1-0l2nm2HEkmEp5E14Z-RxtsZnaNEz6S_hzX06V_bjGHR3cAeXS90pu41OVOSJnU5JTYXkt2hv_odZyjO7fCsxB77c2rxxPKg0RUycVaxjWxJrAt3nFYUxDhVYA-gXqDviZqnud-3CGCaQm1tyF_jKKy4b4CrMjnPV01eX-1qxccl_VWHbKPmgWL6YodKnDMaQh8j_anFqbwnQ014ZlqdZyklP1MKcSBwho7NR0Y0PZrt4vdJOhq88QBsfTkBsdHx2YQD0m9RcU1LnhbqCR-R1JlwGhaewWFJ2jxZPQJHOnC7p4XPpO672E6y8xwDT2gCAjeDCr59rBoWARXbGNLQZlHWBQdoqhkiu_oOF-q8g3dqB_j3jW9OQf6ZHQ8WVyXkPMPCqx-peJVnZxkAkjGlrx9eKEs3hGpfSjnEM8dvyd58&sai=AMfl-YTRXKF2arCuOjMjplpjenDLL0me3uapMy329SnQ_Yy7783cyaN6gySCzwa8X_cG9sclv_Y6549bT-Nrguy4hc4w0vkNiTY0u81m_OGIyAd0STmGwtbRfP3HsbD0&sig=Cg0ArKJSzMH0bnJR23o3&fbs_aeid=%5Bgw_fbsaeid%5D&crd=aHR0cHM6Ly9kZXNqYXJkaW5zLmNvbQ&urlfix=1&adurl=https://docs.desjardins.com/lhi/par-life-ado/%3Futm_id%3Dbp-wi-0-417718090%26campagne%3Dbp-wi-0-417718090%26dclid%3D%25edclid!
https://ad.doubleclick.net/pcs/click?xai=AKAOjsvc2U7JZ4FPwIrULxRRefAgT4R5SL_YYMSkvJXWDFpBEUra_5ZGLxIVNwKB47-159TNn0h1JQ1GwMuc1Mm4lFIj642zOqkf-t1RKEZ4Yv35-PqkOxNJiJFFYr1-0l2nm2HEkmEp5E14Z-RxtsZnaNEz6S_hzX06V_bjGHR3cAeXS90pu41OVOSJnU5JTYXkt2hv_odZyjO7fCsxB77c2rxxPKg0RUycVaxjWxJrAt3nFYUxDhVYA-gXqDviZqnud-3CGCaQm1tyF_jKKy4b4CrMjnPV01eX-1qxccl_VWHbKPmgWL6YodKnDMaQh8j_anFqbwnQ014ZlqdZyklP1MKcSBwho7NR0Y0PZrt4vdJOhq88QBsfTkBsdHx2YQD0m9RcU1LnhbqCR-R1JlwGhaewWFJ2jxZPQJHOnC7p4XPpO672E6y8xwDT2gCAjeDCr59rBoWARXbGNLQZlHWBQdoqhkiu_oOF-q8g3dqB_j3jW9OQf6ZHQ8WVyXkPMPCqx-peJVnZxkAkjGlrx9eKEs3hGpfSjnEM8dvyd58&sai=AMfl-YTRXKF2arCuOjMjplpjenDLL0me3uapMy329SnQ_Yy7783cyaN6gySCzwa8X_cG9sclv_Y6549bT-Nrguy4hc4w0vkNiTY0u81m_OGIyAd0STmGwtbRfP3HsbD0&sig=Cg0ArKJSzMH0bnJR23o3&fbs_aeid=%5Bgw_fbsaeid%5D&crd=aHR0cHM6Ly9kZXNqYXJkaW5zLmNvbQ&urlfix=1&adurl=https://docs.desjardins.com/lhi/par-life-ado/%3Futm_id%3Dbp-wi-0-417718090%26campagne%3Dbp-wi-0-417718090%26dclid%3D%25edclid!


The expectation is echoed by Ontario Teachers’, which has been a majority
shareholder in BroadStreet since 2012 and has played a key role in supporting the
latter’s growth.  

“BroadStreet’s growth has been driven by its co-ownership model and strong
management team,” said Jeff Markusson, senior managing director of private
capital at Ontario Teachers’ and board member of BroadStreet. “We are pleased to
bring in partners who share our vision of further developing BroadStreet into the
leading insurance brokerage in North America.” 

Ardea Partners served as the lead financial advisor to Ontario Teachers’ and
BroadStreet, with RBC Capital Markets and BMO Capital Markets acting as co-
advisors. Latham & Watkins LLP and Torys LLP provided legal counsel to Ontario
Teachers’ and BroadStreet, while Kirkland & Ellis LLP served as legal counsel to
Ethos Capital. BCI was advised by Debevoise & Plimpton LLP, and White
Mountains by Cravath, Swaine & Moore LLP. 
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